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Head of the Communist Party

General Secretary
Nguyen Phu Trong

Head of State

President
‘ Vo Van Thuong

Head of Government

Prime Minister
Pham Minh Chinh

Unicameral National Assembly

Chairman Vuong Dinh Hue
500 seats

Supreme People's Court

Chief Justice Nguyen Hoa Binh
4 Deputy Chief Justices and 10 judges
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(Source: Ministry of Investment and Planning)

invested in Vietnam in 2022

Top 5 FDI &2 37}
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N

Singapore
(USD 6.46 billion)

Republic of Korea
(USD 1+.88 billion)

Japan
(USD 4.78 billion)

3

China HongKong
(USD 2.52 billion) (USD 2.22 billion)
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Doing Business in Vietnam | 2023 4



X~

=Ne:
T 1 o

1%

HEHES MANNM AtFRERHY(FTAS 7+
ool M &%t =27t 5 St LICE 2023'F S|

o
r
Sa|Ltats B 1o7h RRHS YD 9o, 1

S 1670= 0|0] 2= S0|1, 17l = M2
M= gy SYUCH

FTAE HIEE L MZ0| el AFo TEY &
A= 2= O @74 S0 HEFO| 79
= £ =X E W H5te H =82
FASHCLL =5 2T E Q0= FTAE HHE
O = 7M=L, 7He S A2 A&
Chot S8 28 EEe s AYLICh

—

E2 FTA, 9] A MITH FTAE S™E Q0| Fo|E
7|20[|1 e, o|= Qs HEEH = =Li

HIZLA 2tE S X|EHO 2 T M8l 0f efL|Ct.
Fo P2 Eo ol M, Al TR =7,

AE A HH S X QEL ot

HIEE2 £ot T MA GDPO| A2l 372 18
XA[Sh= MA |0 29 &g 2l

X9 =™ B X &2 E (Regional
Comprehensive Economic Partnership)Ofl
MERSLICH

Armenia

r
— =
=1 ) UAE
United Kingdom
( P -mmememEmm_m—- =-yroTeTeTeTssesesesesesessmEmemsme- - \‘ ‘
/
h ( ASEAN ™ 1
| .
| o |
] Cambodia Laos Philippines Indonesia Thailand | V&T Gl FT/ EL
&.@ VKFTA | }
@ T g | \
South Korea 1
o, e == el o
| “ Vietnam Singapore Brunei Malaysia .' JaJxm Chile
VEUFTA | e [ ========="
1 1
I . =y e L
] < - LS Y
‘&3 | o 1D & ad &b
Kazakhstan \ [ Canada | New Zealand Australia Peru Mexico
~ [ )
TTTTTTTTTT - :- |- --------- - B CPTPP
Kyrgyzstan k I China )
[ B RCEP
1

m
i
-]

Rusia rd

o+ —

Belarus % Switzerland Norway leeland

|

Doing Business in Vietnam | 2023 15



Status

FTAs in effect

(Source: centre for WTO and International Trade - VCCI)
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AFTA
ACFTA
AKFTA
AJCEP
VJEPA
AIFTA
AANZFTA
VCFTA
VKFTA

VN - EAEU FTA

CPTPP (previousl
y known as TPP)

AHKFTA

EVFTA

UKVFTA

RCEP

Vietnam - Israel

FTA

Vietnam - EFTA

ASEAN - Canada
FTA

Vietnam - UAE
FTA

Effective since 1993
Effective since 2003
Effective since 2007
Effective since 2008
Effective since 2009
Effective since 2010
Effective since 2010
Effective since 2014

Effective since 2015
Effective since 2016

Effective since 30/12/2018,
came into effect in Vietnam
since 14/01/2019

Effective in Hong Kong

(China), Laos, Myanmar,
Thailand, Singapore and
Vietnam since 11/06/2019

Effective in all member
countries since 12/02/2021

Effective since 01/08/2020

Effective temporarily from
01/01/2021, officially
effective since 01/05/2021

Official effective since
1/1/2022

FTA negotiation completed

Negotiations commenced in
December 2015, completed

in Ai ril 2023

FTAs under negotiation

Negotiations commenced in
May 2012

Negotiations commenced in
November 2021

In the process of initiating
negotiations

ASEAN

ASEAN, China

ASEAN, Republic of Korea
ASEAN, Japan

Vietnam, Japan

ASEAN, India

ASEAN, Australia, New Zealand
Vietnam, Chile

Vietnam, Republic of Korea

Vietnam, Russia, Belarus, Amenia,
Kazakhstan, Kyrgyzstan

Vietham, Canada, Mexico, Peru, Chile,
New Zealand, Australia, Japan,
Singapore, Brunei, Malaysia

ASEAN, Hong Kong (China)

Vietnam, EU (27 members)

Vietnam, The UK

ASEAN, China, Korea, Japan,
Australia, New Zealand

Vietnam, Israel

Vietnam, EFTA (Switzerland, Norway,
Iceland, Liechtenstein)

ASEAN, Canada

Vietnam, United Arab Emirates (UAE)
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Dinh Vu Industrial Park (DeepC - Hai
Phong)

Hoa Khanh Industrial Park (Da Nang)
Amata Industrial Park (Dong Nai)
Nhon Trach 2 Industrial Park (Dong
Nai)

Hiep Phuoc Industrial Park (HCMC)
Linh Trung 1 Export Processing Zone
(HCMC)

Tra Noc Industrial Park (Can Tho)
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=2 oM HZRE LTt 23 4H0] Tiet 418
&2} Tan Hoang Minh2 Van Thinh Phat2|

K| =XS0| XA 23 A7 Ho|2 7| A K0
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MSCI Vietnam Index - sector weights
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20234 ¥ 31 7|& MSCI HIEEH X|=0f [}=H
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FAAEO| 2k 31%E AFX|TLICH O FE O]
D= AH| XY, AXH7F ZH2ZE 26%, 22%, 13%2| A
HMeE2 AX|stn JA&LICt

| x

2023 53 31 FXY HSX2| A|7HES A 21,8609
S| ULICEH HSXOfl A& &l 396702 FA AIM &
3670 AIZHS U2 10 & o] ¢0|H, 1 F 7HY
=2 7t E Xt 672 Ab= TS 3 25 LT
VCB(Joint Stock Commercial Bank of Foreign Trade of
Vietnam)

Vinhomes Joint Stock Company(VHM)

Joint Stock Commercial Bank for Investment and
Development of Vietnam(BID)

Vingroup Joint Stock Company/(VIC)

PetroVietnam Gas Joint Stock Corporation(GAS)

20233 5 312 HXY HNX2| A|7FE A2 1219
S Y LICE HNXO| &2 E 3u27h A AN & 7+
=2 7HAE AH 870 A ChEat 25 LIC

Petro Vietnam Technical Services Corporation(PVS)
Thaiholdings Joint Stock Company(THD)

IDICO Urban and Industrial Zone Development Company
Limited(IDC)

PVI Holdings(PVI)

North Asia Commercial Joint Stock Bank(BAB)

YA AE 0| = UPCoM(H| & &3 A
A0l FXAS0A B 5 BHE 2= HYPSLIC,
202344 5 312 HX UPCoMO| A|7+E Y2 1489
S YLC 7t &2 7t E A[H 57HAt= ¢
#=LCh

Airports Corporation of Vietham(ACV)

Viettel Global Investment Joint Stock Company(VGI)
Binh Son Refining and Petrochemical Company
Limited(BSR)

Masan Consumer Corporation(MCH)

Vietnam Engine And Agricultural Machinery(VEA)

800

Mar-22 May-22 Jun-22 Aug-22

Source: Vietstocks Finance

Sep-22

Oct-22 Dec-22 Jan-23 Mar-23 May-23

Vietnam Index
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HEE FAA|IE Hef g&2 2022d 5 R H AR AL 22 ™o 251,

2023'F 5& ALO|0f| A2t Hej2Fo| efzt R2[= FAAEO| 2™ E U SN E
HASIHM B 2SS CH LY HfH2 Melsta NS HEY 7|gel 523 At A|F
20229 58 2k 20ZRVNDO| A 2F % StLIE 2H8o5tn QU TS L CH S|ARKE 3
10,000~13,000VNDL 2 ZtAZM & LTt d2{Lt S-S AIZO Chet Hots etetstl, 38 FXE
2023 LEFH 5K ZL FAAE2 E£XS 0, tfE F2|E oot = 22 =X =

72} 20| O 19 WD 2 B7H8Hs S 742 7Y 252 22 3HH AT HME X35t}
50| BSote 2 2AYSLLL HIE W FA ARl e NS Sy

AL CE
Vietnam’s stock trading activity May 2022 - May 2023
1.800 B Trading volume - LHS (million) 0,000
1,600 ——Trading value - RHS (VND billion) 35,000
1,400 30,000
1,200 25,000
1,000
20,000

800 |

400 15,000
400 10,000
200 | 5,000

May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23

(Source: TVSI)

Doing Business in Vietnam | 2023 24



NA ZH X0 chSsHo] 2ol H
AR HE QI3 (MsA) A =
HZE Helf =71 AF ZAUSLCE 2Lt
20229 R EE 20234 5K & 37 HejH2
O|™ 57| ChHH| BH5(58% YoY K?t]aﬂttﬂ, ol&
Z2Y AFB0 = 27t HE LN X|& TtsTh
g 2Y DHES AJAtEL T

L Oo=

2022H 5 EE 2023 5HA| H| E L

AMEHE 2EF2 273749 AHef7t OpZ &L

AL AHefl 7t ECHL SHE S Hel U2 &
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B 542 ESR V Investor 5 Pte.7h 49} 5H TF SHe{ 9|
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1912 KXot 2O0FR & LICE Ltd.&= 2023'H 1& BW

Industrial Joint Stock Company & &t & L| T,

Yo HX| = E3| S|t 2060 NHA| ErAHl =
Mz 292 ZE5HH of£ot 0|2 2[=2l
$XWEE$E1 Sgoh iy 2 H2 4 MY T
StLER LT O] 7|2te| =g tol HEl 2 = Xuan
Thien Group°| K|t X| 2& ¢l4=3t EDPR
SunseapO| AELICE. Nlnh Thuan’d 0l A 200MW
g9 EHO% td “E"*'E 2HE W "O'I—IEP.

I:I
=
O|tH Hefl 22 29 84008t &2 7| ==L

22| 2H|[X= XT3l The Sherpa Co.(Masan
£2| At2| A7t Phuc Long Heritage2| X|&

34%E 19 5,3002F FF 20| O 250 Masan0| S &

Helof thet X| 28 &Esh= 52| &2 A EHE
H £ & MSAOI A 2-r| NS |°”A'—| Ch Xl=

85% & LICt. 2022'H 12 Vinfast Trading ond
Production LLC.&= O|= = A7 E2}0[Lt30f| A
72| XS A S B E 2] M =S X|&SH| 213
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Xﬂ L L Ct.

=AM -
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SMX| 2 HOF YELICH Evt F2|oh HAIA
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SO 20| EXL A2 0| 71453 HEO| HEH2
MIAOIA ZHE O A Q1 MSA A|Z = SELEZL

T A5 H .

20234E HE Y MeA M2
UO|AH|XY, F54t S2f A+
EXx= 01I71| HE O Og¥oz Ot
USLICE S4E0| S716tn 7| =0 &t H2
QI 7t BIt5HH 7N 2 A 50| Z7hetL Ct
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Announced and Closed

444 deals

Compared to 580 in last period

273

Deals closed

71

New deals announced

/8

Deals targeted for
more than 51% ownership

(Source: Capital 1Q)
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SHLEQLICH 4w7LX] 7|2 MY 22 5 H=
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FDI in Vietnam by sector in 2022

m Manufacturing u Other Sectors

(Source: Ministry of Investment and Planning)
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Index of industrial production in 2022

[IP growth rate over the same period last year

&y 8.0%

*/ Manufactu ring

7.0%

Electricity, gas

7.8%

WHOLE ,
INDUSTRY 6.4%
SECTOR Water supply, waste and

wastewater management

5.5%

Mining

® ® ©

(Source: Ministry of Industry and Trade)
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Index of Industrial Production (IIP) of some industrial products in 2022

32.3%

Beverage manufacturing

17.2%

Wood and wood products
manufacturing

V 6.6%

Plastic and rubber products
manufacturing

&

Source: General Statistics Office, Ministry of Industry and Trade

14.8%

Garment manufacturing

7.6%

Computers, electronic and
optical products manufacturing

V 2.5%

Metal manufacturing
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X’ dolH x|t 88 7=
Installed capacity by the end of 2022 Vision 2030 (Approved PDP VIIl)

ONNOBIONE & © ©

Solar energy Wind energy Biomass Solar energy Wind energy Biomass

16,567 MW 4,667 MW 356 MW 17,240 MW 1,320 MW 2,060 MW

ARI2 o022 UNX| EX| 70| 79,351IMWE S 78l F A CHH| 2,73IMW
S| RHALOf| L K| = H| E L0l A 25,312MWE 27.21%E KHX|SH A B2 2 S
HEH 34,797MW(43.85%), =L 22,345MW/(28.16%)0fl 0|0 F| & A& LICt.

4o x| 22 L Ej oL X| 2t S 0j{X[2] HX|F2 21,234MWE TH| HX| 22| 26.76%0
slitst, ol = ME of H|s souMw 2 Z FItet XYL CE HMESH H4E2 20213 102 312 2
ZZMEO CHot FIT 74+ M DAL FC| BtE, A=l 83 CHH| 32 MY 7t o= Qo Efra &
|

Z2ME 20| M Mg S 02 22l0] ZgtE O 7| gL T

A of| LA K]

ME7|H Y HHX| Z2HEO LTt MZ22 7HF MY M A S st SL ) 2023 18 7Y
MHESHRE 7| 38 A EfYFE 2 5 =}

21/QDH-BCTE ZHEMSLICL O] =2
NEE YA ENSE U SH U T2 HE

Eff2 A S ol X| =2 HEo CHeh M 7tH 87

e S seww
Ground-mounted solar farm 1,644 1,184.90 -28%
Floating solar farm 1,783 1,508.27 -15%
Onshore wind farm 1,928 1,687.12 -18%
Offshore wind farm 2,223 1,815.95 -18%

Source: Ministry of Industry and Trade

ME2 714 A= exe] naa2| Zat 2= XH=20j cish HjetE H2o = Qlsl 4 29
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Zt7t2 02iof M2 ORI 2 SFEE|AHL X0 =42 Y2 7159 0] =& L|LCH VNDirect Securities2|
ZZ2 EOM0| IEH EfY O HX| sl MEE LHE =Y E(RR)2 5.1%0 =2tot BHH, S4F L 54
Z UMAO| AR FiTo 12%0| A ZtZt 8%2} 7.9% 2 EO{XIL|Ct. O|= Mat™ IjAM O HX| T2 X E 9|
EXX7E +=Ad S 2 M 25H7| I8l Ci &= Ol 28 S X H|E2 £0{0f 5tH, A X| Y™ mbAto
g 4= JAZ 2 o|0|gtL|Ct,
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PDP82 20233 5& 15 Y X} Z% No.500/0OD-TTg0l
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L& JLICt.

o MEUHX=F2 £HO0| E A= 0f &0
20303 77HX| Ol X| B{ 20| 2| 50%E AHX|E
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- HEF Eo o HX| et T E Y (Vietnam Just
Energy Transition Partnership) A{2F0| 2t 35|
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Agriculture, forestry, and fisheries I 3

Wholesale and retail; repair of motor vehicles I — —EEEEEEEENN—— O

Manufacturing and processing industry NN S

Mining I S

Accommodation and catering services IS P O

Professional, scientific and technological activities I

Trqnsportoﬁon and worehousmg I  ©

Construction GGG ©

Real estate GGG © 3

Education and training I © O

Administrative activities and service support IEEEEEEEEEEEEEEEENN——— ©

Art, amusement and entertainment GGG

(Source: Department of Business Development - Ministry of Investment and Planning)

*Enterprise Resource Planning (ERP)

Doing Business in Vietnam [ 2023 32



NS E & S ==
F48 CIXE S Y Bl

ERP(Enterprise Resource Planning)
AZE Ofafgt ZISO| N B0l

ot ASLICE

O| ERP A| A Bl X{EHS |2 O 147}
MES B FDI 7| Yot
o Do A E20| E|YSLICH

H| E AT EQ0{ 83| (VINASA) | E DA Of
(2 W E S ERP A &2 2020'H £ H
20257 K| G BT JEE(CAGR) 15%2
YL A2 oS ELCL oot &2
Cte2 Zast HIEE 7[ 1S AHO|Of| A
IX| =7t =OFX| 1 A S 2|0[grLCt
ot 2o FDI X HX| 7| 0] &Y

G0t 283 S =0|= Ol A0 ERP

=~

rok o o
0x
l

I
(@]

o
Nlo

Ct
2
__l.!.
ik
LS
e
%
2

rz mu 2
|'|.||0_|_|-(')_|-_|>'_
Wt H N
I Ot mQ

> 4o riok
4 40 oy

L|Ct. ERP(Enterprise Resource Planning)

AMAE2 QESQHH=EHA Z2MAS

2EMo=2 Hd|ohs O ¥YAM RS L

Jd2{Lt @ SO CIX[E AILHO &AM L7t

M= ERPE} 2|4 7|2 S&dts A0

M YLIC ERPRE LHYSE HE 7| =2
ERPZ} 7| &0l X Sdt= o2
=E

AS XS (A1) 2F HAE{'S (ML)

AL ML7IES AN HeS
RS S15ET AR 7]52

-

=
A" SAE 7H Z L Ch
ERPQt STHEl Al 7|HE AFR 2
Malsto HAIZHX|EZ A
X7t X dg 5= A&
gneg|E2 A Tof 6o
T IHZ 0| =5t 1
ZEZMAE x[Hatet
g2 8 7Ig2 2
DAY S 74 5HH
ASLCE

Ot k| o 0%

.M

3

moopr
U
c —
1z
O
e

rk

i
.—"_|'>|.EF
P
n

I

iy
0 b
Hir ot

Mo mjo O k

0x

il
4 K

mo 0|‘o

=
k=3

At= AEH (1o0T)

loT &X|2 ERP A| AT} EBHEt0 2 )
7|2 g AZE R0 HAIZE
HO|E{E st 0|2 &8 K L2
oAt 2EE W + ASLILEL OE S0
MME

Mz 2tBo A 7| A off LIZE loT Al A

H| 452 BLE YD 9K B2 97
APt AlE810] ERp A|AEIO| A AHS Al
F2g MEs S USLCE 023 BES
Sl 0|5 QX 2|7} H55tD 75 FX
Al7to| S0 0] RUHE ol Zu| 22 40|
SHATEILITH S8k (T 0| & B2

%% 210f AFZSL0 HA| 52 BEGHD
Wn 252 EY > UsLict

Doing Business in Vietnam | 2023

33



gt
RPAE BtE X QI #&] 7|8t 2t Y S Xt S35 =5
A0 LT E ZL|CLH ERPL| HEHO| M RPAE

ol H

1,8 M| A EIM BYE X et
ol E S0 RPA R 2 =4 SHOIA

ZARSH = 00f e AlAHS elrolEg 4
QLICt 0[2{3t S22 S¢f TN~ 2840)
SHAE| T R 9B 4 BtE D KA TR
ColE| £40|Lt 12 ST 5 T &2 FHx/Q)

2350 E3g & AsHCh

=54

=M 7|&2 ERP A|2EIQ| HIO|H RE 1Y,
FHY A RYYS SSAYLILLHE SO AF
MY M= EFH 22 ERPRE SO SEO|A
MEITIA] HEE QAT =X = ASHCL
sadel 4 s 250 7| EE0f REFEE
25 A7| S WX LCE ERPL SR El A0HE
Acts Sdl X2 42 Ats=6td SIHALS)
2eds 22 + ASHCLL o2 =2

O ZtA X} Ztof M| E Hototn A8 &+
ChesistH SaY #2lE gt Ut

SalecHEE]

= T —OoOTr o

SE19.C 7|8 ERP AIAES SEY, S04 O
B B2 HMBELICL AT B2
R BoHs SAI0) QB StEQOf elmat

|X| 2|7t 25X AESLICH O E
GRUE 2 224 E 7|8HERP A|AEIZ AR SO
O{CIALE MAIZE 02 SR 2 FE0 HhAT 5
Ao =2 YA 20| 8Ost of 2] X 0f Af
5& 0| 7HsT LI L E3t Cloud ERPE AHS
A2ZEQ O YHOIE, ghAtEl E ot ZX| 8l G0l H
HAS HESIO 7| Ho| IT RX| 2| BES
Ho|ELC}

I
i
2

i
Sa7|Y2 0|t 7|&2 8%t

ZAYo| &2 OrHeT 5= JUSLCE
2F 2842 =0|1, oA
FAAIZ| O, AR @10
=g = JASL|Ct £t
ERP2} E2tsIH
{8 S FXI5tD

ol M35t M2
&LICh

0% 0
[ O>—

=

I

Ir@ w

> rlo

2 12 o
o

0y fob | ™ p gl O
ook O.

0Xx I'E off © r> or ofm
 OF N ok ok o

4y ain
20

Tor T

i
2 0
[lJO

-
ru
sl

oz o > 2 rir

2 0
IT A}I\xllﬂ

Sl

=L 4

g N

rok A

fot T|0
ojp I Ho
of

BRI a8 >

HL
fl
[0 @

oy
OF OF
oox N

—_

E
PN

o

0l
EX}S
=13

o

~

=

A2z b njo o2

r

Ch "N F LT

Doing Business in Vietnam | 2023

34



P - 35T
E .
u‘emumf,(& = .‘




o= i
W _ ©T=2 1l J

= {0

]

" &
S or=1 = 1l ok mmrr o o~~ A ._mA__um
0 o = o1 =7 70 =
oS oy %M_Alrwol =or°! e Ol %ﬁ@ﬁ%om%
KRI= %N O ZmT KON 5] 1o 25K 2 T gl B
T O nis = <N = o= olol A< oKNR <UsTof - F K:
W © oo o ) <HOHy " = N . OF =old
e e N R TRE A Fo-snl rE<ok- IHKE o M|7_A_”__.o_=_10_=_
oo gipoiE KOS ool T [T o = G L
o P <uon o i Jkz0<0X o ©! Obon  81—H  mB0&l - =rn
=R O Stk & A oy 809l Rol XK Kol i
By ok 2 Ol e m oIl IR (crro s S
SHM ] Frm Al s TS = R0 << RIX ZZEWIyes of
D & M 7 R0 ol . << S=— <7k
MﬂlLel_._._._ T80 < AT ni0 I ._M*_I__Al.rrn_._ A<y T ._o_uown _.._ox_.OL_L_H_l_ﬁIQ“_l”_.__m
S Wk ol iy HI T Klo BH of 7= 4ln B ROS WolE uel el ST
Ho U 2! _._HLl.rE = — % u_|._n|_|._|._L0|mo,D| - — oo Mg B0 ol
|_._._O | =g ] _._._._ﬁ_/ 1 ol —_ mMn/_l O__I_H__l Du_D._A _A._03| . r~ _”__ll_lxlqu_ .
3 1 _ox_u H LH = JIKM r o= _ ol z1" o=t _._._uu_h_l
FO Wl - Wk Ol1 ulo By F S == << kb LRSS Sl Ot T
Sl [ 3 X <) 004k H X o o1 ool AN BIR0ST MR TN
OF X X sl S = Jjofu of o_ﬂsemmm__ OlT R o W Roro1 K \.Z 500 miof!
RO CE_nlDI:.n _._.__nl._AImrru_._._._ S o ro _._._._mvr_m_vwl.__M.__.ﬁﬂvVF K010 O_uq ok Wﬂ ﬂMH_.__AOOM E_lml_o W_Aoﬁ_ﬂ_l”_u:_
WETTHE WOH ok e e B0 71 o Sotoey AT ois S T o
A MM T HOw P e e T <UISIL Ho0a o i< 1h 3T
TRRIRK R T L meﬁMm_ﬂLx. RO 0T DHKH-RU < FFRI P~ ol offIN K ITTRO<
oF Koo TN U S TN I S & <o #1 olGiiof
oo
1 " o
_ |_ Kq = _._.__OE_E.__Auﬂ
K, oo o = -~ & gty B
= _E&_nzw_mlﬂoq e w o .__fo_am|0
o0 W > b 81 7 51 0 U ol .- ol N umlleolaTE gy
i 0 o |._oo_._._._ o__._.__A |LI_”_.__| ol = ._._.ﬂ, _._.__._ |_.=_|._M_| E_A Fal)
i Ry a0l mlF g =i TR S L
= S SuE reo zwll Tl Lot o W) & gk
ol O Wy N ub i 2T E0 of K odong = o AR i s
> o or 1m___|_o__= O AT i =7 O U TH o ir S %o mﬂxxr_fwiour_u
S H N2 SuronTedms 50 2B GalTHmT
o ol ojn NE = %w_.__.r.m_.m___ LTTHR = T oo a___m_qguﬂ.&hﬁw
T T 0 e SmETETsThT - Lo ooul gor T B T
Sz ol Q QURY AT R ars W B 2 o S e S
Qo - ~ ol Al o =1 o . 2! T -
QB T8 & War = a0l hotig i O = KB E sl
HWzozm 2 X s TE % 1y M ol R0 <F R mﬁ_ = U @ g @MM%NJ%W
PHy ST X o | STy WO o|WrdiurmFE = m &K % K <O o\,.uo|oﬂ+xn_vo.mw._|
SETRIR B W R AT QEWHOIHMKTR = 51 & = zulLRON KK H X
BT 0 K| BW 0T =pHT SR W TR 6 X Uk m W ureo ot
Brstz® T UR A B arstEn & kg TR o u X T Joop R R KOs T
Regzm &0 ol Ul WH S pEre LaEp IPEERIE s 2 EZ e oRLFREEE
o F K & H R T X A0 ' UE ol @ 00164 of K oI I RN = 1 H| of oF T/ < pIUF
Oof 01 51 < MES ER == kW KKK 3
“_n_mg_-—.ﬂ.u.u._._._H_Al.._m.V.O . . . . . . mu_H__._.__l_Ho _|T|+A._O_.A_.A

36

Doing Business in Vietnam | 2023




50 50 W
RR 101
10l 01 o
OF OF &

o000 T 3
zrar Tl
%1140 0%
OF OF &3 <

L|C}.

= S[AFZLCY.
A O] A
T e

£

Lt 74 Q10|

I
!

0

—

o

=
[e]]
mn=

=~
=
=

=l
40| 2 FAS

JE{ = R}

[=]
&
=
2[210]
E Lt
— o
|AF gselLITt,

HOHlAf 52K 2F S} 0f] CY

O:

=
o

= 20 = 5, EX| A3 7HA], X|

i

7|& Lotk 8l 7|Ef Aite]

o
O

| 2 M=

=]

zh N2 of: HE B X AH=
FAOf Ak

P
T

.

2

M

ufo

K I+
o111
<
S5
i o
o jo

7

e Yalistn ZAHAE
100% 2| = ¢l 257 0|

- =

— ©

NS=F

b

A
(]

O_L 0=
o1 <k
31 oMl
I o

NN =%
7|Ef

o_=._x_| .
T T
K-¥ T
= 60
PTROE
A FS
KF& o2
Kk 3T =
a0 = Kk
ﬂonT
J|lJHD of
O ml <0
Bus

7

]

Doing Business in Vietnam | 2023



CHEAFSE A

7:” QII: [“BCC”)

Argof mpzt 9|9 EXEAHS HE 0| AF IE
AFRA(RO™E MBS 2= UL LICH RO BB
At A o2 Yutd o 2 9| EXtRtQ} Cheat &2 80| A& Lt
=L} 7| & S O 2] SAKR}F 2HOf| M| A &= A< ¢ QRIIYL £, ZUXTHA| Lo SUSH HA S I
BAYLICE O] HR AXE & HBx| ROE 17} 0| & A X|& = glaLct
A2 I E L 7F A Qo E Lol A = Afa2lsladm S| AFTE | A 114
TR - suovinos szt as sa s
QU2 S| ZBLICE 0|23 HEfo| ARl S e, A 2 S =
HEX 02 11C9tJSCTH HBHEl AIoj A geoit AR dAM HSARTH 213 50
AFRE[0f h5LITH 0| 2o SE Q| Abele T2 ofOF gL .
AEAULS 9| LEL{ 0| O] HB}K| - ROO| Ci3t 2lo[ AL 514 SOt QB SIX| T 0HE A|
oIz At2e Agshe ThelLct GImE| AL (T 4 Sl

= =
+ ROE 9 &= ZE(0f: A HZ, 4E/MHA
2 AUELICEH RO= HEH AR A 3t
B|ARO| H| =LA Bl E X} 7|3

=]
-1 1 m S
& S QI7HOE A M 8of LIt
OFE(ses 9
ASt(“PP
23 % 0lzt THEHY(PPP7) A 42 Qlmat ZRME
XSS MH|AE QI8 &7t Rzt & 20 M Ze A<
YLt prPe Yt O 2 & MI| Wil = 35,
His= S 7|2 M2 Z2HE| AFEE LT 017|0f=

BOT(Build-Operate-Transfer), BT(Build-Transfer) 3!

BTO(Build-Transfer-Operate) A 2f0| &+ & L|CF &

A k| Xo| g2 oS =2 HMEJH YR O] 2L =

A|FO|CL pPPOj| 2ot HEOf HEM ChE0F 22 571

Z FHS UL S 2 MY,

! VI L& FR A 2l) 3. 2K,
Hi==, B = X 2], 17| & M2y 2=,

T elmat

XS

HS
o=
Ha

Q2 7Y e Bt
o= ASo|gt

O|¢|_||:|.'

A H

o

oA m >
> A 50>
I ox my o2

L
a7

r

Otmjo g ot © &

==

[mrr 2oe & olro m

NN

k

re

o2 MEHY 2 HEH tigh 252l
22| ALK &L

dmpe ELAN N Hopx S EL

Ral
=2 4

Doing Business in Vietnam | 2023 38



Accounting
and Audit




2 A AAE

9= =X 7|2 ABHO 2 HE (A AIL(VAS)S MEHSHOF BLICE VASE FE OIS
ARE O HEg wELICh

Alb % 200 Al4Ti%] 210
H =gl 28 SUBA

Circular No
210/2014/TT-

HEEH ZE fH9|
7192 Szt 2014'H 128
22YXE AlA A No
200/2014/TT-BTC(*2| 2
200”)

e
Nk

VASO]| T ot X| &
HSote AldA B
133”) 132/2018/TT-BTC(“2| &
132”)

BTC(“Circular 210”)

A% 200 2752 15/2006/QD-BTCE CHA|St D HIE Y 3| A
A AB(“vAS™)Of CHH K| &S NS 2LICt Ol = HIEES ZE FH |
7|0f 2|A BE AEH S XM ESH= A L|CE

Al M 133 27| Y("SME") = ?Iet VASO| E St X|H S XS5t 2006

A 133 0 14 AXF A HS 48/2006/OD-BTCS} EX| B3 138/201/TT-BTC
DE0A SMEO| HEL|= LHE2 CHAIELICH 2011 108 42Xt
FAI|U2 L4 TA7|Ho A, A Sl oAHAE SHO|| SHF 2|4
AMARIZ HMIHoZ A5t 5g Hot0| JASLICH FSA7|Y2
A2 200 & FHO| #H £, EF = CHA|Of et 2| A A|IA-RS
M85 |2 28 = UK B MFE =0 SESHD 2| AHE S0t 0]
A A AES LEE| A X5l 0F LTt

oA AFE 132 A2 7|2 QB vasOl Chet X|AlS R ZSHL|CH Al
|12 132 1322 20193 42 12 0= JA|BH= || M B E Sy g QUL LTt w2t A
7

2R 7|2 XD S AAE YEY HRIL el Jhse Ef X1
S| A AR MBI A0 T ofgt X2 0| LS LICE Eo, 0= CHH|

oM E%)S 7|E22 "AM(CIT)E E5Fots SM 72 X
2 gsto] M=ol MEE o7t s Ch 22 7| Y2 Mo et
47| 2| A 0l s SX| 132 E= SX| 1332 MBS F MY £

4o
o
H
mjn

A% 210 S A0 HE L= 2| A =0 Chet X H S MSELICE
M2 2102 HEH S 780 et 2850 235 = ST SAH0
HEE = AZLSE, oA &8, oA §F S4, g L8 A WENE

X
SHL|CE &, A& 2102 2016E 18

tol

A4 210

m

v

BAIQFHHEHE 02 WG Al S MS
12 0|= S AHERE SH| A & LT

Doing Business in Vietnam | 2023

40



2A 7=

() AT SR 7| @2
A4+ R|Z0| F2

|
re
2
=
Im
oL
2

Lty
sl Ct
S22
7|2

et s

i

hs
i |
or

Am 2= 1l
21 0f0 ojn O
o B
I

FI
o

riu =4
oxl
i)

ofm
fot
u

]

F
o

A= HEMEE
VNDZ BHZts||OF
St CE,

g7

7| 10| 7zl 1A,
2|A 7|1& |X,
MNEXE 2 Al
7|5 32
A2 9|2t E
MEiSt AL,
Eirsl BT Sesie
i MEMEES
VNDZ 2HAtsfiof
et Ct.

VASE 3| A S
MNEXE HEO
CH®F & 7HX|

m
ot
<2

rﬁz
2
h

p=!

ne
£

|
|i|
ro
ox
n
0

{37 A~

Doing Business in Vietnam | 2023 Bl



2 A 78

A 7=

r

Vietnamese Accounting Standards and System (“VAS”)
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Circular
| Specific St AKX — 202/TT/2014/TT-
Industries BTC

VASS| 2 EH .

o QHt 7|0 EH6+ H E 2 §|74|7|§% 2000 H £ H 2005 E7HX| HAHE|/}EL|CE O] 7| &2
=N 2| A 7| & °le("|ASB"]7+ SESH TN AZ|E(MAS) X SHIEEDT|Z0AM RHE
oz 7|§9§ 2iL|Ef

IFRS2F VASS| =2 XO0| 0| = IFRS2| K| &5 2l

27) @7 Atgto] metelL|C,

S| A A= LYo 2 BESLE MR &, 2| A X2, AE
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Vietnamese Financial Reporting Standards (“IFRS”) & X}

20204 32 16Y 2 E = CH20t 242 0 & -t et HEEY O MEED 7|=2 HE|2t=
a4y 3 LdEMSLIC

=
Heots solst 28 e

IFRS Pilot

Implementation
(2022 - 2025 (tentatively))

Ministry of Finance (MOF) and
voluntary enterprises

©

VFRS Preparation
(2020 - 2021)

Ministry of Finance (MOF)

VFRS Compulsory

Implementation
(from 2025 onwards (tentatively))

Listed companies, State-owned
companies, large public companies

3871 ZALZ|&E

Legal framework (Decree
No. 05/2019.ND-CP)

Mostly converted from
International Standards on
Auditing and Assurance
Services
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7|2t =22t 2o AHRS HAE 7I%% o=
=4 :LE°| DAL A EEt HI“%‘; Z3|AL,
Q2337180 22 A2 XHENEE FHIE
I IFRSE X*Ro*LI Ch Z23|AL =01 2 £X}
7192 =22 &S A0 A= BR
HYMEID) YEHNEE FH| I IFRSE 8T

I-X pSK=2

2THA - Z X K-8 (2025 O] =): 1EHA| Al
Z:

4100 et X FEE7HIFRSE 2 X HEEA
ol & g7totn ALt

IFRSE MBS EM HEH 7|H2 CtS0t Z2 0|HS

IFRS/VFRS application in Vietnam

¢ Llisted, large public and state-owned

*  Voluntary application from 2022-2025
*  Compulsory application from 2025

¢ VFRSto replace VAS from 2025

Compliance:

20256 HEH o| O M 7|YE IFRS EE= VASE
KEdS 7| 42 APt ZE 7| 0] VFRS XHEHO|
R—‘rLE.' I-I E|‘[Circu|or 132/2018/TT-BTCO] 2.
IFRS & VFRSS Metet oe Qi S
AHEE Qe FM 7IEel 2[4 4%',401| CHst
MOFe| 4| & ¢l X|& 0| 2 A4 L|Ct.

IFRSS| (At H) T2 7|0 o2 7tX| O] S
HSELCH IFRSE MTI=2 W F 22| E=0M
HEE2 HES= MAIM 7t 22| A8 E=
2A AIﬁE.:*'[1L+07H Ol =7t & et Ao X&)
S *H—POI7| 2 LICE IFRSS] 8L 2 =7t
2™ E0 EHMAIH wAO| UstE ZHoe =2
7IEHEI LICk E3HIFRSE 7|, 024 B

22 UH7H RHE AR BCF gaps 0|1
FEMO|H AN Moz MOst 2= Q- &2

X §ote AS ZHE c.;H-IEr.

S+ A&HC

Conversion for consolidation
IFRS conversion reports of FDI
entities for consolidation
purposes of the parent
company

Compliance reporting
Enterprises that are required to
prepare IFRS reports for
interested parties, such as:
investors, banks, customers and
suppliers, etc.

Private fund raising

* IFRS reports for potential investors .

- F tructuri i
Opportunities und structuring advisory

»  Enterprise valuation at fair value

Public fund raising

Approach international investors

*  Approach international financial institutions with
high transparency requirements

*  Improve the enterprise value following the
international standards
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Zone VND/month VND/hour
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Stotu.torg ou.dit ‘ I.FRS audit Market entry « Licensing services *
* Review of financial statements ¢ Tax due diligence « Tax advisory *
Compilation of financial information International tax planning * Tax
) Cr'oss-border audit - US GAAP health check « Transfer pricing
audit « Agreed-upon procedures
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IFRS AfH| 2

Accounting services * Tax compliance

Conversion and preparation of IFRS within outsourcing
reports * Implementation of new

standards * Payroll, personal income tax and

laboure Secondment services.

T &R
RS A~

ERP Suite in a Box * Third-party ERP
Mergers and Acquisitions + Transaction Extensions ¢ Information management
advisory services « Valuations and data analysis * Financial Reporting
Compliance Package Solutions ¢

* Restructuring and recovery ¢ Business risk o .
Localisation, Roll Out and Rebuild

services

projects
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71 MBI~ S
Trinh Thi Tuyet Anh
Director

Business Development and
International Liaison

T +84 28 3910 9170

MB| 20 CHet XA LIE2 A0
Z2FAIH ARSI S L B

E anh.trinh@vn.gt.com
LinkedIn: Anh Trinh
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Contact our experts

Nguyen Chi Trung
CEO and Managing Partner
T +84 24 3850 1616

E chitrung.nguyen@vn.gt.com

Nguy Quoc Tuan
National Head of

Audit and Assurance
T +84% 28 3910 9180

E tuan.nguy@vn.gt.com

Le Minh Thang

National Head of Business
Process Solutions

T +84 28 3910 9219

E minhthang.le@vn.gt.com

Nguyen Tuan Nam
Audit Partner

T +84 24 3850 1617

E tuannam.nguyen@vn.gt.com

Le The Viet
Audit Partner

T +84 24 3850 1622
E viet.le@vn.gt.com

Valerie Teo

Tax Partner
T +84 28 3910 9235

E valerie.teo@vn.gt.com

Nguyen Dao Thanh Thao
Audit Partner

T +84 28 3910 9162

E thao.nguyen@vn.gt.com

Kenneth Atkinson

Founder and Senior Board Adviser
T +84 28 3910 9108

E ken.atkinson@vn.gt.com

Hoang Khoi

National Head of Tax Services
T +84 24 3850 1618

E khoi.hoang@vn.gt.com

Nguyen Thi Vinh Ha

National Head of Advisory
Services

T +84 24 3850 1600

E vinhha.nguyen@vn.gt.com

Pham Quoc Hung

Business Process Solutions Partner
T +84 24 3850 1621

E hung.pham@vn.gt.com

Nguyen Manh Tuan
Audit Partner

T +84 28 3910 9184

E manhtuan.nguyen@vn.gt.com

Nguyen Hong Ha
Audit Partner
T +84 24 3850 1601

E hongha.nguyen@vn.gt.com
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Connect locally andinternationally

Jin Nishina
Japqn Desk Director

T +84 28 3910 9208
A= XHS LE HE MEE Grant
Thornton Japant@| 7tul HetS 517| {3
2014+'H St Ot =X BIA|off H & AELIC . .
ol=o| X9t C}Ao| HEL MDTtE Masanobu Taniguchi
TdEof A}SLICE

E nishina.jin@vn.gt.com

Director
T +84 24 3850 1696

E masanobu.taniguchi@vn.gt.com

China Desk Valerie - Teo Liang Tuan (5& R i)
Partner, Tax Services

H5E AR XAl NS, ZEAF D KPR MH|A , T +84 28 3910 9235
2%, 0/5 0 ULt 2uE NP © W

E valerie.teo@vn.gt.com
=224 Grant Thornton HIEQ A E £79

SAS Tlofel Al HEE oiLfst £oI2

=
N&g = A&SLICH 22[= HEZA Lac Boi Tho
A2 29 I &M= 0tx| £ sfj st ‘ Director. Tax Servi
v o= = EASLIC) irector, Tax Services
T +84 28 3910 9240

E tho.lac@vn.gt.com

Kim Min Je (Z 2IH])
Director
T +84 379 591 011

E minje.kim@vn.gt.com
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Grant Thornton Vietnam offices

Head office in Hanoi

18th Floor

Hoa Binh International Office Building
106 Hoang Quoc Viet Street

Cau Giay District, Hanoi

Vietnam

T +84 24 3850 1686

F +84 24 3850 1688

E grant.thornton@vn.gt.com

www.grantthornton.com.vn

Office in Ho Chi Minh City
14th Floor

Pearl Plaza

561A Dien Bien Phu Street

Binh Thanh District, Ho Chi Minh City
Vietnam

T +8428 3910 9100

F +84 28 3910 9101
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grantthornton.com.vn

© 2023 Grant Thornton (Vietnam) Limited. All rights reserved.

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and
advisory services to their clients and/or refers to one or more member firms, as the context requires. Grant
Thornton International Ltd (GTIL) and the member firms are not a worldwide partnership. GTIL and each member
firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to
clients. GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one
another’s acts or omissions.
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